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FHLBANK ATLANTA
AFFORDABLE HOUSING PROGRAM GENERAL FUND 2025 WINNERS

FEDERAL HOME LOAN BANK OF ATLANTA

ALABAMA
6 Projects
$4,480,439 from FHLBank Atlanta in grant equity, leveraging total development of $99,884,134  
314 rental units funded

HICKORY TRACE

Valley, AL
Member: Regions Bank
Sponsored by: Aletheia House
Grant: $577,000 for 48 rental units
Total Development Cost: $18,830,528
Description: AHP funds will be used for the construction of 48 multifamily rental units in Valley.

PINECREST APARTMENTS

Troy, AL
Member: Regions Bank
Sponsored by: Southeast Affordable Housing Corporation
Grant: $577,000 for 48 rental units
Total Development Cost: $19,998,397
Description: AHP funds will be used for the construction of 48 multifamily rental units in Troy.

PARK MANOR

Cullman, AL
Member: Regions Bank
Sponsored by: Hope Enterprise Corporation
Grant: $753,439 for 47 rental units
Total Development Cost: $9,000,539
Description: AHP funds will be used for the rehabilitation of 47 multifamily rental units in Cullman.

RIVERSTONE APARTMENTS

Monroeville, AL
Member: Regions Bank
Sponsored by: East Lake Community Development, Inc.
Grant: $673,000 for 56 rental units
Total Development Cost: $21,835,914
Description: AHP funds will be used for the construction of 56 multifamily rental units in Monroeville.

THE KELSEY AVONDALE

Birmingham, AL
Member: NeighborWorks Capital Corporation
Sponsored by: Gulf Coast Housing Partnership Inc.
Grant: $1,000,000 for 55 rental units
Total Development Cost: $25,989,006
Description: AHP funds will be used for the construction of 55 multifamily rental units in Birmingham.
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FINLEY AVENUE HOUSING

Birmingham, AL
Member: United Community Bank
Sponsored by: Aletheia House
Grant: $900,000 for 60 rental units
Total Development Cost: $4,229,750
Description: AHP funds will be used for the construction of 60 multifamily rental units in Birmingham.

DISTRICT OF COLUMBIA
4 Projects
$3,325,300 from FHLBank Atlanta in grant equity, leveraging total development of $62,818,768
81 rental units funded

THE SORRENTO

Washington, DC
Member: United Bank
Sponsored by: Jubilee Housing, Inc.
Grant: $925,300 for 23 rental units
Total Development Cost: $16,490,751
Description: AHP funds will be used for the rehabilitation of 23 multifamily rental units in Washington, DC.

THE MARIETTA

Washington, DC
Member: United Bank
Sponsored by: Jubilee Housing, Inc.
Grant: $700,000 for 17 rental units
Total Development Cost: $12,990,826
Description: AHP funds will be used for the rehabilitation of 17 multifamily rental units in Washington, DC.

THE MOZART

Washington, DC
Member: United Bank
Sponsored by: Jubilee Housing, Inc.
Grant: $1,200,000 for 29 rental units
Total Development Cost: $23,132,644
Description: AHP funds will be used for the rehabilitation of 29 multifamily rental units in Washington, DC.

THE FULLER

Washington, DC
Member: United Bank
Sponsored by: Jubilee Housing, Inc.
Grant: $500,000 for 12 rental units
Total Development Cost: $10,204,547
Description: AHP funds will be used for the rehabilitation of 12 multifamily rental units in Washington, DC.
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FLORIDA
5 Projects
$5,453,967 from FHLBank Atlanta in grant equity, leveraging total development of $100,454,411
284 rental units funded

BUEN VECINO APARTMENTS

Kissimmee, FL
Member: Truist Bank
Sponsored by: Osceola County Council on Aging, Inc.
Grant: $1,250,000 for 60 rental units
Total Development Cost: $24,042,129
Description: AHP funds will be used for the construction of 60 multifamily rental units in Kissimmee.

PHOENIX CROSSINGS

Bunnell, FL
Member: SouthState Bank, National Association
Sponsored by: Abundant Life Ministries – Hope House, Incorporated
Grant: $995,989 for 28 rental units
Total Development Cost: $11,063,657
Description: AHP funds will be used for the construction of 28 multifamily rental units in Bunnell.

BUILDING A BETTER TOMORROW

St. Augustine, FL
Member: Ameris Bank
Sponsored by: Alpha Omega Miracle Home Inc.
Grant: $1,250,000 for 40 rental units
Total Development Cost: $5,522,739
Description: AHP funds will be used for the construction of 40 multifamily rental units in St. Augustine.

CARDINAL POINTE

Orlando, FL
Member: Neighborhood Lending Partners of Florida
Sponsored by: DDER Holdings, LLC dba Birdsong Housing Partners
Grant: $1,250,000 for 120 rental units
Total Development Cost: $43,460,832 
Description: AHP funds will be used for the construction of 120 multifamily rental units in Orlando.

CROSS CREEK GARDENS AT QUINCY

Quincy, FL
Member: Florida Community Loan Fund, Inc.
Sponsored by: Neighborhood Renaissance, Inc.
Grant: $707,978 for 36 rental units
Total Development Cost: $16,365,054
Description: AHP funds will be used for the construction of 36 multifamily rental units in Quincy.
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GEORGIA
6 Projects
$6,468,600 from FHLBank Atlanta in grant equity, leveraging total development of $114,716,888.
357 rental units funded

DOUGLASS SCHOOL SENIOR APARTMENTS

Thomasville, GA
Member: United Bank
Sponsored by: Tapestry Development Group, Inc.
Grant: $1,025,000 for 52 rental units
Total Development Cost: $22,952,100
Description: AHP funds will be used for the construction and rehabilitation of 52 multifamily rental units in Thomasville.

SPRING SWALLOW LODGE EXTENDED STAY MOTEL CONVERSION

Norcross, GA
Member: Embassy National Bank
Sponsored by: Gwinnett Housing Corporation
Grant: $973,600 for 73 rental units
Total Development Cost: $14,195,071
Description: AHP funds will be used for the rehabilitation of 73 multifamily rental units in Norcross.

RAINBOW VILLAGE PHASE II

Duluth, GA
Member: First-Citizens Bank & Trust Company
Sponsored by: Rainbow Village Inc.
Grant: $720,000 for 36 rental units
Total Development Cost: $11,069,325
Description: AHP funds will be used for the construction of 36 multifamily rental units in Duluth.

VINSON VILLAGE

Dublin, GA
Member: Community Redev Loan and Invt Fund, Inc.
Sponsored by: Housing Authority of the City of Dublin
Grant: $1,250,000 for 150 rental units
Total Development Cost: $41,662,860
Description: AHP funds will be used for the construction of 150 multifamily rental units in Dublin.

HALCYON HOME

Thomasville, GA
Member: Ameris Bank
Sponsored by: Halcyon Home for Battered Women, Inc.
Grant: $1,250,000 for 11 rental units
Total Development Cost: $5,135,037
Description: AHP funds will be used for the construction of 11 multifamily rental units in Thomasville.
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BREAKING BARRIERS. BUILDING MOMENTUM. CAPITAL CAMPAIGN AFFORDABLE HOUSING

Atlanta, GA
Member: Delta Community Credit Union
Sponsored by: City of Refuge, Inc.
Grant: $1,250,000 for 35 rental units
Total Development Cost: $19,702,495 
Description: AHP funds will be used for the construction of 35 multifamily rental units in Atlanta.

LOUISIANA
2 Projects
$2,100,000 from FHLBank Atlanta in grant equity, leveraging total development of $47,786,999
103 rental units funded

FRANKLIN SENIOR APARTMENTS

Franklin, LA
Member: Enterprise Community Loan Fund, Inc.
Sponsored by: New Orleans Restoration Properties LLC
Grant: $1,250,000 for 75 rental units
Total Development Cost: $36,746,781
Description: AHP funds will be used for the rehabilitation of 75 multifamily rental units in Franklin.

OPELOUSAS NORTH

Opelousas, LA
Member: United Bank
Sponsored by: Gulf Coast Housing Partnership Inc.
Grant: $850,000 for 28 rental units
Total Development Cost: $11,040,218
Description: AHP funds will be used for the construction of 28 multifamily rental units in Opelousas.

MARYLAND
1 Project
$1,196,675 from FHLBank Atlanta in grant equity, leveraging total development of $1,500,500
62 rental units funded

HOUSING RENOVATION INITIATIVE FOR INDIVIDUALS WITH IDD AT THE ARC PGC

Bowie, MD
Member: EagleBank
Sponsored by: Arc of Prince George’s County Inc.
Grant: $1,196,675 for 62 rental units
Total Development Cost: $1,500,500
Description: AHP funds will be used for the rehabilitation of 62 single-family rental units in Bowie.
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NORTH CAROLINA
9 Projects
$10,337,000 from FHLBank Atlanta in grant equity, leveraging total development of $191,551,346
794 rental units funded

GIVENS WEBSTER VILLAGE

Sylva, NC
Member: First-Citizens Bank & Trust Company
Sponsored by: The Givens Estates, Inc.
Grant: $1,250,000 for 120 rental units
Total Development Cost: $32,190,809
Description: AHP funds will be used for the construction of 120 multifamily rental units in Sylva.

PARKER HEIGHTS

Charlotte, NC
Member: Allegacy Federal Credit Union
Sponsored by: Access Group Wellness Project Corporation
Grant: $1,087,000 for 99 rental units
Total Development Cost: $1,309,212
Description: AHP funds will be used for the rehabilitation of 99 multifamily rental units in Charlotte.

OAK RIDGE PARK

Ayden, NC
Member: First-Citizens Bank & Trust Company
Sponsored by: Resource Housing Group, Inc.
Grant: $1,250,000 for 80 rental units
Total Development Cost: $19,125,502
Description: AHP funds will be used for the construction of 80 multifamily rental units in Ayden.

BATTLE BRIDGE

Raleigh, NC
Member: First-Citizens Bank & Trust Company
Sponsored by: East Carolina Community Development Inc.
Grant: $1,250,000 for 200 rental units
Total Development Cost: $52,905,713
Description: AHP funds will be used for the construction of 200 multifamily rental units in Raleigh.

APPLE RIDGE

Hendersonville, NC
Member: First-Citizens Bank & Trust Company
Sponsored by: The Housing Assistance Corporation
Grant: $1,250,000 for 60 rental units
Total Development Cost: $16,769,211
Description: AHP funds will be used for the construction of 60 multifamily rental units in Hendersonville.
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SAWMILL VILLAGE 2025

Burnsville, NC
Member: HomeTrust Bank
Sponsored by: Northwestern Housing Enterprises, Inc.
Grant: $1,250,000 for 26 rental units
Total Development Cost: $5,557,700
Description: AHP funds will be used for the construction of 26 multifamily rental units in Burnsville.

HOMESTEAD SUPPORTIVE

Chapel Hill, NC
Member: North State Bank
Sponsored by: CASA
Grant: $500,000 for 22 rental units
Total Development Cost: $5,808,029
Description: AHP funds will be used for the construction of 22 multifamily rental units in Chapel Hill.

GOLER MANOR APARTMENTS II

Winston-Salem, NC
Member: Allegacy Federal Credit Union
Sponsored by: ANCHOR – Affordable North Carolina Housing
Grant: $1,250,000 for 79 rental units
Total Development Cost: $20,713,477
Description: AHP funds will be used for the rehabilitation of 79 multifamily rental units in Winston-Salem.

THE VUE AT HONEYWOOD AVENUE

Charlotte, NC
Member: Truist Bank
Sponsored by: Trinity Housing Development, LLC
Grant: $1,250,000 for 108 rental units
Total Development Cost: $37,171,693
Description: AHP funds will be used for the construction of 108 multifamily rental units in Charlotte.

SOUTH CAROLINA
3 Projects
$3,676,496 from FHLBank Atlanta in grant equity, leveraging total development of $45,604,202.
125 rental units funded

A.C.T.S. COMMUNITY APARTMENTS

Abbeville, SC
Member: HomeTrust Bank
Sponsored by: RDOOR Housing Corporation
Grant: $1,176,496 for 40 rental units
Total Development Cost: $17,138,513
Description: AHP funds will be used for the construction and rehabilitation of 40 multifamily rental units in Abbeville.
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EDGEWOOD SCHOOL APARTMENTS

Ninety Six, SC
Member: Community Housing Capital, Inc.
Sponsored by: DreamKey Partners, Inc.
Grant: $1,250,000 for 75 rental units
Total Development Cost: $25,365,689
Description: AHP funds will be used for the construction and rehabilitation of 75 multifamily rental units in Ninety Six.

91 NASSAU STREET

Charleston, SC
Member: Southern First Bank
Sponsored by: Star Gospel Mission
Grant: $1,250,000 for 10 rental units
Total Development Cost: $3,100,000
Description: AHP funds will be used for the construction and rehabilitation of 10 multifamily rental units in Charleston.

VIRGINIA
13 Projects
$13,642,456 from FHLBank Atlanta in grant equity, leveraging total development of $249,985,038
718 rental units funded

JEREMIAH COMMUNITY

Fredericksburg, VA
Member: Atlantic Union Bank
Sponsored by: Micah Ecumenical Ministries, Inc.
Grant: $1,250,000 for 50 rental units
Total Development Cost: $17,997,823
Description: AHP funds will be used for the construction of 50 multifamily rental units in Fredericksburg.

CRYSTAL HOUSE 6 9%

Arlington, VA
Member: Capital One, National Association
Sponsored by: True Ground Housing Partners, Inc.
Grant: $1,250,000 for 36 rental units
Total Development Cost: $25,780,557
Description: AHP funds will be used for the construction of 36 multifamily rental units in Arlington.

ABINGDON GREEN II

Abingdon, VA
Member: Atlantic Union Bank
Sponsored by: People Incorporated Housing Group
Grant: $584,807 for 32 rental units
Total Development Cost: $7,185,338
Description: AHP funds will be used for the rehabilitation of 32 multifamily rental units in Abingdon.
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NORTON GREEN II

Norton, VA
Member: Atlantic Union Bank
Sponsored by: People Incorporated Housing Group
Grant: $633,065 for 40 rental units
Total Development Cost: $8,563,282
Description: AHP funds will be used for the rehabilitation of 40 multifamily rental units in Norton.

TRINITY WOODS

Emporia, VA
Member: Atlantic Union Bank
Sponsored by: Trinity Woods, Inc.
Grant: $1,200,125 for 70 rental units
Total Development Cost: $1,276,413
Description: AHP funds will be used for the rehabilitation of 70 multifamily rental units in Emporia.

PULASKI VILLAGE II

Pulaski, VA
Member: Atlantic Union Bank
Sponsored by: People Incorporated Housing Group
Grant: $762,202 for 44 rental units
Total Development Cost: $9,573,394
Description: AHP funds will be used for the rehabilitation of 44 multifamily rental units in Pulaski.

CRYSTAL HOUSE 6 4%

Arlington, VA
Member: Capital One, National Association
Sponsored by: True Ground Housing Partners, Inc.
Grant: $1,250,000 for 44 rental units
Total Development Cost: $31,023,878
Description: AHP funds will be used for the construction of 44 multifamily rental units in Arlington.

KINDRED CROSSING

Falls Church, VA
Member: Atlantic Union Bank
Sponsored by: Wesley Housing Development Corporation
Grant: $1,000,000 for 95 rental units
Total Development Cost: $50,650,944

Description: AHP funds will be used for the construction of 95 multifamily rental units in Falls Church.

DEERFIELD APARTMENTS

Crewe, VA
Member: EagleBank
Sponsored by: TM Associates Development, Inc.
Grant: $712,257 for 39 rental units
Total Development Cost: $6,518,219
Description: AHP funds will be used for the rehabilitation of 39 multifamily rental units in Crewe.
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MAGNOLIA GARDENS

Suffolk, VA
Member: Atlantic Union Bank
Sponsored by: Magnolia Gardens, Inc.
Grant: $1,250,000 for 67 rental units
Total Development Cost: $1,306,738
Description: AHP funds will be used for the rehabilitation of 67 multifamily rental units in Suffolk.

RIVERMONT SCHOOL APARTMENTS

Covington, VA
Member: First-Citizens Bank & Trust Company
Sponsored by: Archetypes, LLC
Grant: $1,250,000 for 49 rental units
Total Development Cost: $17,040,804
Description: AHP funds will be used for the construction and rehabilitation of 49 multifamily rental units in Covington.

AVONLEA FAMILY

Chantilly, VA
Member: Truist Bank
Sponsored by: True Ground Housing Partners, Inc.
Grant: $1,250,000 for 70 rental units
Total Development Cost: $43,083,714
Description: AHP funds will be used for the construction of 70 multifamily rental units in Chantilly.

TWIN PINES SENIOR APARTMENTS

Portsmouth, VA
Member: Truist Bank
Sponsored by: Portsmouth Redevelopment and Housing Authority
Grant: $1,250,000 for 82 rental units
Total Development Cost: $29,983,934
Description: AHP funds will be used for the construction of 82 multifamily rental units in Portsmouth.


